
TERMS AND CONDITIONS GOVERNING CREDITABLE ACCOUNTS

In consideration of MALAYAN BANKING BERHAD฀�HEREINAFTER฀CALLED฀hTHE฀"ANKv฀WHICH฀EXPRESSION฀SHALL฀INCLUDE฀THE฀
"ANK�S฀SUCCESSORS฀AND฀ASSIGNS	฀AGREEING฀TO฀EXTEND฀THE฀#REDIT!BLE฀FACILITY฀�h&ACILITYv	฀TO฀THE฀#USTOMER฀AT฀THE฀#USTOMER�S฀
REQUEST�฀THE฀#USTOMER฀AGREES฀TO฀BE฀BOUND฀BY฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS฀AS฀MAY฀BE฀
amended supplemented or superseded by the Bank from time to time at its absolute discretion.

1. CONDITIONS FOR THE AVAILABILITY OF FACILITY

4HE฀"ANK฀MAY฀GRANT฀OR฀CONTINUE฀TO฀GRANT฀THE฀&ACILITY฀TO฀THE฀#USTOMER฀IF฀THE฀FOLLOWING฀CONDITIONS฀ARE฀FULlLLED฀
AND฀CONTINUE฀TO฀BE฀FULlLLED�


฀ �A	฀ THE฀"ANK�S฀OFFER฀OF฀&ACILITY฀HAS฀BEEN฀ACCEPTED฀BY฀THE฀#USTOMER฀IN฀SUCH฀MANNER฀AS฀PRESCRIBED฀BY฀THE฀
Bank;

 (b) the Account has been opened by the Customer with the Bank and the Account remains open at all 

times;

฀ �C	฀ ALL฀DOCUMENTS�฀LEGAL฀OR฀OTHERWISE�฀AS฀MAY฀BE฀REQUIRED฀BY฀THE฀"ANK฀MUST฀BE฀IN฀ORDER฀AND฀WHERE฀APPLICABLE�฀
duly completed, signed and executed to the satisfaction of the Bank;

฀ �D	฀ ALL฀DOCUMENTARY฀PROOF฀AS฀MAY฀BE฀REQUIRED฀BY฀THE฀"ANK฀MUST฀HAVE฀BEEN฀DULY฀FURNISHED�

 (e) there are no circumstances which in the opinion of the Bank would adversely affect the Bank’s ability, 

DECISION฀OR฀WILLINGNESS฀TO฀GRANT฀OR฀CONTINUE฀TO฀GRANT฀THE฀WHOLE฀OR฀PART฀OF฀THE฀&ACILITY฀TO฀THE฀#USTOMER�฀
and

฀ �F	฀ ALL฀OTHER฀CONDITIONS฀PRECEDENT฀AS฀THE฀"ANK฀MAY฀REQUIRE฀OR฀IMPOSE฀HAVE฀BEEN฀FULlLLED฀TO฀THE฀SATISFACTION฀
of the Bank or otherwise have been duly complied with.

2. CREDIT LIMIT

฀ ���฀ 4HE฀#REDIT฀,IMIT฀FOR฀THE฀&ACILITY฀SHALL฀BE฀SUCH฀SUM฀AS฀MAY฀BE฀APPROVED฀AND฀NOTIlED฀BY฀THE฀"ANK฀TO฀THE฀
#USTOMER฀FROM฀TIME฀TO฀TIME฀SUBJECT฀TO฀THE฀PREVAILING฀LEGISLATION�฀RULES�฀REGULATIONS฀AND�OR฀DIRECTIVES฀
imposed or issued by the competent authorities.

 

฀ ���฀ 7ITHOUT฀PREJUDICE฀TO฀THE฀FOREGOING�฀THE฀&ACILITY฀IS฀SUBJECT฀TO฀ON
GOING฀REVIEW฀BY฀THE฀"ANK�฀4HE฀"ANK฀
may at its sole discretion reduce, cancel, teminate, modify or otherwise vary the Credit Limit; revise 

RESTRUCTURE฀OR฀CONVERT฀THE฀&ACILITY฀TO฀SUCH฀OTHER฀FACILITY฀TYPE฀ON฀SUCH฀TERMS฀AND฀CONDITIONS฀AS฀MAY฀BE฀
DETERMINED฀BY฀THE฀"ANK�฀OR฀OTHERWISE฀REQUIRE฀THE฀#USTOMER฀TO฀PERFORM฀OR฀REFRAIN฀FROM฀PERFORMING฀SUCH฀
acts to comply with such terms and conditions imposed by the Bank from time to time and at any time 

ON฀THE฀!CCOUNT฀OR฀THE฀&ACILITY฀IN฀GENERAL฀OR฀ON฀THE฀#USTOMER฀IN฀PARTICULAR�

 2.3  The Bank may at its discretion from time to time increase the Credit Limit. Any such increase in the 

#REDIT฀฀,IMIT฀SHALL฀BE฀NOTIlED฀BY฀THE฀"ANK฀TO฀THE฀#USTOMER฀AND฀SHALL฀BE฀DEEMED฀TO฀BE฀ACCEPTED฀BY฀THE฀
Customer unless the Bank shall be in receipt of a written notice of objection within 7 days of the Bank’s 

NOTICE฀AS฀AFORESAID�฀)F�฀FOLLOWING฀THE฀"ANK�S฀NOTICE�฀THE฀#USTOMER฀CONTINUES฀TO฀USE฀THE฀&ACILITY฀AND�OR฀
does not terminate the Account, the Customer shall be deemed to have accepted the said increase.

 2.4  The Customer shall operate and maintain the Account within the Credit Limit at all times. However, 

the Bank may at its absolute discretion (but without any obligation to do so) and without prior notice 

TO฀THE฀#USTOMER�฀HONOUR฀ANY฀CHEQUE฀OR฀CHEQUES฀ISSUED฀IN฀ACCORDANCE฀WITH฀THE฀TERMS฀AND฀CONDITIONS฀
herein contained, allow any drawing on the Account or otherwise debit the Account with such sum or 

SUMS฀PAYABLE฀BY฀THE฀#USTOMER฀PURSUANT฀TO฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS฀
notwithstanding that such drawing or debiting shall cause the Credit Limit to exceed. In the event that 

the Credit Limit is exceeded, the Customer shall forthwith repay the amount that exceeds the Credit 

,IMIT฀�h%XCESS฀3UMv	฀WITHOUT฀DEMAND�฀

3. ACCESS

฀ 4HE฀&ACILITY฀SHALL฀BE฀AVAILED฀THROUGH฀THE฀!CCOUNT�฀4HE฀#USTOMER฀MAY฀ACCESS฀THE฀!CCOUNT฀AND฀DRAW฀ON฀THE฀
&ACILITY฀THROUGH฀CHEQUES฀VIA฀CHEQUE฀BOOKS฀ISSUED฀BY฀THE฀"ANK�฀!4-฀CARD�S	฀ISSUED฀BY฀THE฀"ANK฀AND฀ANY฀OTHER฀
services made available by the Bank from time to time. 

4. CHEQUE BOOK AND ATM CARD(S)

฀ ���฀฀ 4HE฀"ANK฀IS฀AUTHORISED฀BUT฀NOT฀OBLIGED฀TO฀HONOUR฀ALL฀CHEQUES฀ISSUED฀BY฀THE฀AUTHORISED฀SIGNATORIES฀OF฀
THE฀!CCOUNT฀IN฀ACCORDANCE฀WITH฀THE฀SIGNATURE฀REQUIREMENTS฀AS฀MAY฀BE฀GIVEN฀BY฀THE฀#USTOMER฀FROM฀
time to time in the Bank’s prescribed form.

฀ ���฀฀ #HEQUE�S	฀IN฀RELATION฀TO฀THE฀!CCOUNT฀SHALL฀NOT฀AT฀ANY฀TIME฀BE฀ISSUED฀TO฀PAY฀ANY฀MONIES฀OWING฀UNDER฀THE฀
!CCOUNT�฀THE฀&ACILITY฀OR฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS�

฀ ���฀฀ 4HE฀#USTOMER฀SHALL฀KEEP฀ALL฀!4-฀CARD�S	�฀CHEQUES฀AND฀CHEQUE฀BOOKS฀IN฀RELATION฀TO฀THE฀!CCOUNT฀IN฀A฀
safe and secure place. The Customer shall take all steps and precautions to prevent any unauthorized 
use, forgery, fraud, loss or theft in respect thereof, including but not limited to not drawing the said ATM 
CARD�S	฀AND฀CHEQUES฀IN฀A฀MANNER฀WHICH฀FACILITATES฀FRAUD฀OR฀FORGERY�

฀ ���฀ )F฀ANY฀!4-฀CARD�฀CHEQUE฀OR฀CHEQUE฀BOOK฀IN฀RELATION฀TO฀THE฀!CCOUNT฀IS฀LOST�฀STOLEN�฀MISLAID฀OR฀IF฀THE฀#USTOMER฀
has reason to believe or suspect or knows that there has been unauthorised use of any ATM card, 

Malayan Banking Berhad

Form No. 192-1010

Effective as of 1 Jan 2011



CHEQUE฀OR฀CHEQUE฀BOOK฀IN฀RELATION฀TO฀THE฀!CCOUNT�฀THE฀#USTOMER฀SHALL฀IMMEDIATELY฀NOTIFY฀THE฀"ANK฀IN฀
writing. The Customer shall be liable for all unauthorised transactions made prior to the Bank’s receipt 
OF฀A฀WRITTEN฀NOTIlCATION฀FROM฀THE฀#USTOMER฀OF฀THE฀LOSS�฀THEFT฀OR฀UNAUTHORISED฀USE฀OF฀THE฀SAID฀!4-฀CARD฀
OR฀CHEQUE฀BOOK�

฀ ���฀฀ )F฀ANY฀LOST�฀STOLEN฀OR฀MISLAID฀!4-฀CARD�฀CHEQUE฀OR฀CHEQUE฀BOOK฀IN฀RELATION฀TO฀THE฀!CCOUNT฀IS฀FOUND฀OR฀
RECOVERED�฀THE฀#USTOMER฀MUST฀NOT฀USE฀SUCH฀!4-฀CARD�฀CHEQUE฀OR฀CHEQUE฀BOOK฀BUT฀MUST฀IMMEDIATELY฀
notify the Bank and return the same to the Bank.

฀ ���฀฀ 4HE฀"ANK฀SHALL฀BE฀ENTITLED฀AT฀ITS฀ABSOLUTE฀DISCRETION฀TO฀ISSUE฀A฀REPLACEMENT฀!4-฀CARD฀OR฀CHEQUE฀BOOK฀
IN฀RELATION฀TO฀THE฀!CCOUNT฀UPON฀SUCH฀TERMS฀AND฀CONDITIONS฀AS฀THE฀"ANK฀MAY฀DEEM฀lT฀AND฀NOTIlED฀TO฀THE฀
Customer

5. STATEMENT OF ACCOUNT AND PAYMENT

 5.1  A Statement of Account will be sent to the Customer on a monthly basis Provided that the Bank shall 
be entitled not to send any Statement of Account for any period during which the Account is inactive. 
%ACH฀MONTH�฀THE฀#USTOMER฀SHALL฀PAY฀AT฀LEAST฀THE฀-INIMUM฀0AYMENT฀$UE฀ON฀OR฀BEFORE฀THE฀RESPECTIVE฀
due date(s) of payment as stated in the Statement of Account. The Minimum Payment Due shall include 
all overdue payments (if any) in respect of the Account.

 5.2  The Minimum Payment Due and the respective due date(s) of payment shall be determined by the 
"ANK�฀4HE฀"ANK฀RESERVES฀THE฀RIGHT฀TO฀VARY฀THE฀MINIMUM฀PAYMENT฀REQUIREMENTS฀AND฀THE฀DUE฀DATE฀OF฀
any payment at its absolute discretion.

 5.3  If the Minimum Payment Due for the preceding month is overdue (whether in full or part), the Customer 
shall pay the Minimum Payment Due stipulated in the current month’s Statement of Account to the 
Bank immediately.

 5.4  (a)  In the absence of written instructions to the Bank on the manner on which payments are to be 
appropriated, the Bank shall be entitled to appropriate all such payments in the manner it deems 
lT�

  (b)  In the event that the payment received by the Bank shall be less than the Minimum Payment 
$UE฀OR�฀WHERE฀APPLICABLE�฀LESS฀THAN฀THE฀AMOUNT฀REQUIRED฀TO฀SETTLE฀ALL฀SUMS฀OUTSTANDING฀UNDER฀THE฀
Account together with interest thereon in full, the Bank shall be entitled (but shall not be obliged) 
to apply the said payment received towards settlement of the principal amount outstanding, the 
%XCESS฀3UM�฀THE฀INTEREST�฀CHARGES�฀FEES฀AND฀ALL฀OTHER฀MONIES฀OUTSTANDING฀UNDER฀THE฀!CCOUNT฀OR฀
ANY฀PART฀THEREOF฀OR฀UNDER฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS฀IN฀SUCH฀
proportion or otherwise in any such manner as the Bank shall in its absolute discretion deem 
lT฀IRRESPECTIVE฀OF฀ANY฀INSTRUCTION฀OR฀DIRECTION฀GIVEN฀BY฀THE฀#USTOMER�฀4HE฀PROVISIONS฀HEREIN฀SHALL฀
not affect alter prejudice or impair the Bank’s rights under any other provision in these Terms 
AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS�฀AT฀LAW฀OR฀IN฀EQUITY�

 5.5  The Customer shall examine the Statement of Account and must notify the Bank in writing of any 
discrepancies within 14 days from the date of the Statement of Account. The Statement of Account shall 
BE฀CONCLUSIVE฀AND฀BINDING฀ON฀THE฀#USTOMER฀UNLESS฀THE฀"ANK฀RECEIVES฀THE฀#USTOMER�S฀WRITTEN฀NOTIlCATION฀
of any discrepancies as aforesaid. The decision of the Bank in respect of any such discrepancies 
DULY฀NOTIlED฀BY฀THE฀#USTOMER฀SHALL฀BE฀lNAL�฀CONCLUSIVE฀AND฀BINDING฀ON฀THE฀#USTOMER฀FOR฀ALL฀PURPOSES฀
whatsoever. Notwithstanding the foregoing, the Bank shall be entitled at all times to correct any errors 
or omissions in any Statement of Account and to debit or credit the Account (as the case may be) for 
the relevant amounts following such correction.

฀ ���฀฀ !LL฀PAYMENTS฀DUE฀TO฀THE฀"ANK฀UNDER฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS฀SHALL฀
be made in Singapore Dollars and shall be made in full, without any deduction or withholding (whether 
in respect of set-off, counterclaim, taxes, charges or otherwise) unless such deduction or withholding 
IS฀REQUIRED฀BY฀LAW�฀IN฀WHICH฀EVENT฀THE฀#USTOMER฀SHALL฀IMMEDIATELY฀PAY฀THE฀"ANK฀AN฀ADDITIONAL฀AMOUNT฀
SO฀THAT฀THE฀AMOUNT฀ACTUALLY฀RECEIVED฀BY฀THE฀"ANK฀WILL฀BE฀EQUIVALENT฀TO฀THE฀FULL฀AMOUNT฀WHICH฀THE฀"ANK฀
would have received if no such deduction or withholding had been made; and the Customer must furnish 
THE฀"ANK฀WITH฀AN฀OFlCIAL฀RECEIPT฀FROM฀THE฀RELEVANT฀AUTHORITY฀INVOLVED฀FOR฀ALL฀AMOUNTS฀SO฀DEDUCTED฀OR฀
withheld.

 5.7  The Bank shall be entitled to convert any payment received or recovered by it in a currency other than 
Singapore Dollars at such time and rate of exchange as the Bank in its absolute discretion determines 
AND฀NOTIlED฀TO฀THE฀#USTOMER฀AND฀THE฀#USTOMER฀SHALL฀BEAR฀ALL฀HANDLING�PROCESSING฀FEES฀CHARGED฀BY฀THE฀
Bank for such foreign currency payments as well as all exchange risks, losses, commissions and other 
bank charges which may thereby be reasonably incurred.
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6. INTEREST

 6.1  Interest shall accrue from day to day on the daily debit balances outstanding under the Account on a 365 
day-year basis at such rate(s) of interest as the Bank may notify the Customer from time to time. Interest 
ACCRUED฀UNDER฀THE฀&ACILITY฀WILL฀BE฀CAPITALISED฀AND฀DEBITED฀FROM฀THE฀!CCOUNT฀AT฀THE฀END฀OF฀EACH฀STATEMENT฀
month or on such other day or days that the Bank normally debits interest accrued under an account and 
THEREAFTER฀INTEREST฀SHALL฀CONTINUE฀TO฀ACCRUE฀AT฀THE฀RATE�S	฀PROVIDED฀FOR฀THE฀&ACILITY฀ON฀ALL฀AMOUNTS฀DUE฀AND฀
owing under the Account. A minimum interest of such amount as the Bank shall have the right to impose 
from time to time at its absolute discretion will be levied and debited from the Account if the Account has 
a debit balance at any time for that month. 

฀ ���฀฀ )NTEREST฀ON฀THE฀%XCESS฀3UM฀SHALL฀BE฀AT฀SUCH฀RATE�S	฀AS฀THE฀"ANK฀SHALL฀HAVE฀THE฀RIGHT฀TO฀IMPOSE฀FROM฀TIME฀
to time at its absolute discretion

 6.3  The Bank may in its absolute discretion (but shall be under no obligation to) elect to pay interest on any 
credit balance in the Account at such rate(s) as the Bank may notify the Customer.

 6.4  If the Minimum Payment Due or any other sum(s) due hereunder is not paid on its respective due date of 
PAYMENT฀THEREFOR�฀INTEREST฀AT฀THE฀PREVAILING฀PRESCRIBED฀RATE฀APPLIED฀ON฀THE฀&ACILITY฀OR฀SUCH฀RATE฀AS฀THE฀"ANK฀
shall have the right to impose from time to time at its absolute discretion will be levied on the overdue 
-INIMUM฀0AYMENT฀$UE฀OR฀OTHER฀OVERDUE฀SUMS฀FROM฀THE฀DATE฀OF฀lRST฀DEFAULT฀UNTIL฀THE฀DATE฀OF฀ACTUAL฀PAYMENT฀
on a day to day basis.

฀ ���฀฀ !LL฀INTEREST฀DUE฀UNDER฀THE฀!CCOUNT฀THE฀&ACILITY฀AND฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀
!CCOUNTS฀�INCLUDING฀BUT฀NOT฀LIMITED฀TO฀INTEREST฀ON฀%XCESS฀3UM�฀OVERDUE฀-INIMUM฀0AYMENT฀$UE฀AND฀ALL฀
other sums remaining unpaid on demand) shall accrue on a day to day basis and shall be payable as 
WELL฀AFTER฀AS฀BEFORE฀JUDGEMENT฀AT฀THE฀PREVAILING฀&ACILITY฀INTEREST฀RATE฀OR฀SUCH฀OTHER฀RATES฀OF฀INTEREST฀AS฀THE฀
"ANK฀MAY฀DETERMINE฀FROM฀TIME฀TO฀TIME฀FROM฀THE฀DATE฀OF฀DEMAND฀RECALL฀OR฀lRST฀DEFAULT�฀WHICHEVER฀IS฀THE฀
earlier, up to and including the date of actual payment.

7. CHARGES, COSTS AND EXPENSES

฀ ���฀ 4HE฀#USTOMER฀SHALL฀BE฀LIABLE฀TO฀PAY฀THE฀FOLLOWING฀FEES฀AND฀CHARGES�


 (a) annual fee which  shall not be refundable in any event;

฀ �B	฀ A฀PROCESSING฀FEE฀IN฀THE฀EVENT฀THAT฀ANY฀CHEQUE฀IN฀RELATION฀TO฀THE฀!CCOUNT฀ISSUED฀BY฀THE฀#USTOMER฀IS฀
dishonoured for any reason whatsoever;

฀ �C	฀ A฀PROCESSING฀FEE฀FOR฀ANY฀CHEQUE฀IN฀RELATION฀TO฀THE฀!CCOUNT฀IN฀RESPECT฀OF฀WHICH฀THE฀#USTOMER฀OR฀ANY฀
authorised signatory of the Account has given instructions to stop payment;

 (d)   in addition to the interest mentioned in Clause 6.4, a late payment charge of such amount as the 
Bank shall have the right to impose from time to time at its absolute discretion for each instance 
where the Minimum Payment Due or any other sum due to the Bank is not received by the Bank 
by the relevant due date of payment therefor; and

 (e)  such other fees or charges (including but not limited to renewal fees) as the Bank shall have 
the right, upon giving prior written notice to the Customer, impose from time to time for making 
AVAILABLE฀THE฀!CCOUNT�฀THE฀&ACILITY�฀CHEQUE฀BOOKS฀AND฀CHEQUE฀FACILITY�฀!4-฀CARDS฀AND฀SERVICES�฀
0HONEBANKING฀3ERVICES�฀)NTERNET฀"ANKING฀3ERVICES฀AND�OR฀ANY฀SERVICES฀OR฀FEATURES฀RELATING฀TO฀THE฀
!CCOUNT฀OR฀&ACILITY�

฀ ���฀฀ 4HE฀"ANK฀SHALL฀BE฀ENTITLED฀IN฀ITS฀ABSOLUTE฀DISCRETION฀TO฀DETERMINE฀OR฀VARY฀THE฀AMOUNTS�฀RATES�฀TYPES฀AND�
or basis of calculation of interest, fees and charges payable by the Customer under these Terms and 
#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS฀WITHOUT฀GIVING฀ANY฀REASON฀UPON฀THE฀"ANK฀GIVING฀��฀DAYS�฀PRIOR฀
written notice to the Customer.  However, the Bank is not obliged to give the said prior written notice if it 
is not practicable for the Bank to do so . All such interest, fees and charges payable to the Bank shall be 
capitalised and debited from the Account at the relevant due date(s) for payment. 

 7.3  All costs expenses disbursements and legal charges reasonably incurred or payable by the Bank in 
ENFORCING฀THE฀"ANK�S฀RIGHTS฀UNDER฀THE฀!CCOUNT�฀THE฀&ACILITY฀AND฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀
CreditAble Accounts or otherwise in administering, demanding and collecting payment of the monies due 
UNDER฀THE฀!CCOUNT฀THE฀&ACILITY฀AND฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS฀INCLUDING฀
but not limited to legal costs as between solicitor and client and the goods and services tax thereon shall 
be borne by the Customer on a full indemnity basis.

8. RIGHT OF DEBIT

 8.1  Notwithstanding anything to the contrary herein contained and without prejudice to any other rights that 

the Bank may have, the Bank shall have the right to at any time and without prior notice debit the Account 

(whether before or after judgement) for all accrued interest, fees, charges, costs and expenses including 

but not limited to charges costs and expenses referred to in Clause 6 and Clause 7 together with goods 

and services tax thereon or other levies or taxes now or hereafter imposed by law, if applicable, and all 

OTHER฀MONIES฀WHATSOEVER฀AND฀HOWSOEVER฀DUE฀AND฀PAYABLE฀UNDER฀THE฀!CCOUNT�฀THE฀&ACILITY฀AND�OR฀THESE฀
4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS�฀PROVIDED฀THAT฀SUCH฀DEBITING฀SHALL฀NOT฀BE฀DEEMED฀
to be a payment for the amount due (except to the extent of the amount in credit in the Account) or a 

WAIVER฀OF฀ANY฀RIGHTS฀POWERS฀AND฀AUTHORITY฀THAT฀THE฀"ANK฀HAS฀UNDER฀THE฀!CCOUNT�฀THE฀&ACILITY฀AND�OR฀THESE฀
4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS�

 8.2  If such debiting causes the Credit Limit effective at the relevant time to exceed, or if already exceeded, 
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THE฀%XCESS฀3UM฀TO฀BE฀INCREASED�฀INTEREST฀SHALL฀BE฀PAYABLE฀ACCORDINGLY�฀SUCH฀INTEREST฀SHALL฀BE฀PAYABLE฀
as well after as before judgement. All accumulated and capitalized interest, fees, costs, charges, levies, 

expenses and disbursements whatsoever debited from the Account as aforesaid shall be deemed to be 

principal monies for the purpose of ascertaining whether the Credit Limit has been exceeded.

9. JOINT AND SEVERAL LIABILITY

฀ 7HERE฀THE฀!CCOUNT฀IS฀A฀JOINT฀ACCOUNT฀WITH฀�฀OR฀MORE฀INDIVIDUAL฀ACCOUNT฀HOLDERS�


฀ �A	฀฀ ALL฀REFERENCES฀TO฀hTHE฀#USTOMERv฀UNDER฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS฀SHALL฀
refer to each and every one of the individual account holders individually or all of them collectively, as the 

CONTEXT฀MAY฀REQUIRE�

 (b)  all representations and warranties herein on the part of the Customer shall be deemed to be made by all 

of the individual account holders jointly and severally;

 

 (c)   all covenants agreements terms conditions provisions restrictions or obligations shall be deemed to be 

made by and binding on and applicable to all individual account holders jointly and each of them severally 

and shall also be binding on and applicable to their respective personal representatives, successors-in-title 

and permitted assigns accordingly;

 (d)   the liabilities and obligations owing to the Bank by each account holder shall be joint and several and 

shall not be prejudiced or affected in any way by any dispute or counterclaim or right of set-off which any 

account holder may have against any one or more of the other individual account holders;

 (e)  the liability of each account holder to the Bank is separate and any invalidity, enforceability, discharge or 

waiver of the liability of any account holder shall not discharge or in any way diminish the liability of the 

other individual account holders (or any one of them);

 (f)   all notices and communications sent or given by the Bank to any of the individual account holders shall 

be deemed to be sent or given to all the individual account holders;

฀ �G	฀฀฀ ALL฀INSTRUCTIONS฀AND฀REQUESTS฀MADE฀BY฀ANY฀OF฀THE฀INDIVIDUAL฀ACCOUNT฀HOLDERS฀OR฀BY฀ANY฀THIRD฀PARTY฀AUTHORIZED฀
by such account holder to operate the joint Account on his behalf shall be binding on all the individual 

account holders Provided That if the Bank receives what it considers to be ambiguous or contradictory 

INSTRUCTIONS฀OR฀REQUESTS�฀THE฀"ANK฀SHALL฀BE฀ENTITLED฀IN฀ITS฀ABSOLUTE฀DISCRETION฀TO฀CHOOSE฀WHETHER฀OR฀NOT฀TO฀
ACT฀ON฀THEM฀IN฀FULL฀OR฀IN฀PART฀OR฀TO฀REQUIRE฀SUCH฀INSTRUCTIONS฀OR฀REQUESTS฀TO฀BE฀CONlRMED฀OR฀GIVEN฀BY฀ALL฀THE฀
individual account holders; and

฀ �H	฀฀฀ THE฀JOINT฀!CCOUNT฀AND฀THE฀&ACILITY฀MAY฀BE฀TERMINATED฀BY฀ANY฀ONE฀OF฀THE฀INDIVIDUAL฀ACCOUNT฀HOLDERS฀ACTING฀
in accordance with Clause 13.1 herein.

10. CUSTOMER’S PARTICULARS

฀ ฀ ฀ 4HE฀#USTOMER฀MUST฀PROMPTLY฀NOTIFY฀THE฀"ANK฀IN฀WRITING฀OF฀ANY฀CHANGE฀IN฀HIS฀EMPLOYMENT฀AND�OR฀OFlCE฀AND฀
residential addresses and contact numbers.

11. REPRESENTATIONS AND WARRANTIES

 11.1 The Customer warrants and represents that all information declarations representations and warranties 

MADE฀OR฀GIVEN฀BY฀IT฀OR฀AS฀EVIDENCED฀BY฀ANY฀DOCUMENTS฀GIVEN฀TO฀THE฀"ANK฀IN฀CONNECTION฀WITH฀THE฀&ACILITY฀
and all particulars indicated or caused to be indicated in any application form(s) relating thereto are and 

will continue to be true and correct in all respects and will be complied with at all times.

฀ ����฀ 4HE฀#USTOMER฀CONlRMS฀THAT฀THE฀"ANK฀IS฀ENTITLED฀TO฀RELY฀ON฀THE฀SAID฀INFORMATION฀DECLARATIONS฀REPRESENTATIONS฀
AND฀WARRANTIES฀IN฀GRANTING฀THE฀&ACILITY฀AND฀THAT฀IT฀SHALL฀IMMEDIATELY฀UPON฀REQUEST฀FURNISH฀THE฀"ANK฀WITH฀
ALL฀SUCH฀DOCUMENTS฀STATEMENTS฀INFORMATION฀AND฀EXPLANATION฀AS฀MAY฀BE฀REASONABLY฀REQUIRED฀BY฀THE฀"ANK฀
FROM฀TIME฀TO฀TIME฀REGARDING฀ITS฀AFFAIRS฀STATE฀OR฀CONDITION�฀lNANCIAL฀OR฀OTHERWISE�฀THAT฀MAY฀AFFECT฀THE฀"ANK�S฀
DECISION฀IN฀GRANTING฀OR฀IN฀CONTINUING฀TO฀GRANT฀THE฀&ACILITY฀TO฀IT�฀

12. DISCLOSURE OF INFORMATION AND/OR DATA 

 12.1 The Customer irrevocably authorises the Bank, at its discretion, at any time, from time to time, to disclose 

ANY฀INFORMATION฀AND�OR฀DATA฀RELATING฀TO฀#USTOMER฀AND฀THE฀#USTOMER�S฀!CCOUNT฀WITH฀THE฀"ANK�฀OR฀ANY฀OTHER฀
INFORMATION฀AS฀THE฀"ANK฀MAY฀DEEM฀NECESSARY�


฀ ฀ �A	฀ TO฀ANY฀MEMBER฀OF฀ THE฀6ISA฀ )NTERNATIONAL฀3ERVICE฀!SSOCIATION฀AND�OR฀-ASTERCARD฀ )NTERNATIONAL฀฀฀
 Incorporated;

  (b) to any merchant or bank;

�C	฀ TO฀ANY฀HEAD฀OFlCE�฀REPRESENTATIVE฀AND฀BRANCH฀OFlCES฀AND฀TO฀ANY฀RELATED฀COMPANY฀OR฀ASSOCIATED฀
company of the Bank, in any jurisdiction;

  (d) to any government or regulatory agency or authority;

฀ ฀ �E	฀ TO฀ANY฀SERVICE฀PROVIDER�฀COMPUTER�฀TELECOMMUNICATIONS฀OR฀lNANCIAL฀INSTITUTION�

Malayan Banking Berhad

Form No. 192-1010

Effective as of 1 Jan 2011



(f) to any potential assignee or transferee of the Bank’s interests herein or to any person who has or 

(h) to any credit bureau recognised by the Monetary Authority of Singapore and gazetted under the 

Banking Act (Cap. 19) (including, without limitation, Credit Bureau (Singapore) Pte Ltd), as well as 

the members of such credit bureau; 

(i)  to any credit reference or evaluation agencies wherever situated for any purpose whatsoever.

(j)   to any service provider or any other related person(s) including third party service providers, 

sales and telemarketing agencies, business partners or otherwise (whether situated in or outside 

data processing or providing any service on behalf of the Bank to the Cardmember or in connection 

with such outsourcing arrangements the Bank may have with any third party where the Bank has 

outsourced certain functions to the third party; and

law.

disclose information received from the Bank to third parties, such circumstances include the service 

provider being compelled to disclose information pursuant to a court order, police investigations and 

criminal prosecutions for tax evasion or other offences.

 12.3  The Customer acknowledges and agrees that the Bank does not warrant the security of any information 

sent or transmitted to it whether electronically or otherwise and the Customer hereby accepts the risk that 

for any such access or disclosure or for any damages, losses, expenses or costs (whether direct or 

indirect, or whether foreseeable or not) suffered or incurred by the Customer as a result of such access 

or disclosure.

for such disclosure. 

13. TERMINATION

(a)  giving the Bank written notice of such termination;

respect of the Account; and

CreditAble Accounts together with interest thereon. 

 13.3  Notwithstanding anything to the contrary contained herein, the Bank may at any time at its absolute 

prior notice to the Customer and the Bank shall not be liable to the Customer for any losses or damages 

caused by or arising out of such cancellation and termination in any manner whatsoever. All monies 

together with interest thereon shall immediately become due and payable on demand.demand.

 13.5  Upon the termination of the Account for any reason, the Bank may discharge its entire liability (if any) to 

the Customer with respect to the Account by mailing to the Customer or (where the terminated Account 

in Singapore Dollars (which may be without recourse to the Bank as drawer) payable to the order of any 

one of the individual account holders of the Account as the Bank may in its absolute discretion select.
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฀ ����฀฀ .OTWITHSTANDING฀AND฀WITHOUT฀PREJUDICE฀TO฀THE฀OTHER฀PROVISIONS฀IN฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀
CreditAble Accounts, the Bank may at any time in its absolute discretion and without prior notice or liability 

to the Customer refuse to re-issue, replace or renew the ATM card(s) issued in respect of the Account 

AND�OR฀THE฀CHEQUE฀BOOK฀AND�OR฀TO฀INTRODUCE�฀AMEND�฀VARY�฀RESTRICT�฀SUSPEND�฀TERMINATE฀OR฀WITHDRAW฀ANY฀
OR฀ALL฀OF฀THE฀BENElTS�฀SERVICES฀�INCLUDING฀BUT฀NOT฀LIMITED฀TO฀0HONEBANKING฀3ERVICES	�฀FACILITIES฀�INCLUDING฀
BUT฀NOT฀LIMITED฀TO฀THE฀&ACILITY	฀AND฀PRIVILEGES฀IN฀RESPECT฀OF฀OR฀IN฀CONNECTION฀WITH฀THE฀!CCOUNT�

15. EXEMPTION OF AND EXCLUSION FROM LIABILITIES

 15.1  The Bank shall not be responsible for any losses or damages which the Customer or any other person(s) 

may suffer or incur on the account of any delay or refusal of the Bank to grant or to continue to grant the 

WHOLE฀OR฀PART฀OF฀THE฀&ACILITY฀TO฀THE฀#USTOMER฀AND฀SHALL฀NOT฀BE฀OBLIGED฀TO฀GIVE฀ANY฀REASON฀FOR฀SUCH฀DELAY฀OR฀
refusal.

 15.2  Without prejudice to the foregoing, the Bank shall not in any event be responsible for or liable to the Cus-

tomer for any losses or damages which the Customer may suffer in respect of transactions made under 

the Account including but not limited to losses and damages caused by or arising out of the dishonour 

OF฀ANY฀CHEQUES฀OR฀NON
AVAILABILITY฀OF฀THE฀&ACILITY�฀WHETHER฀BY฀REASON฀OF฀ANY฀REVISION฀OF฀THE฀#REDIT฀,IMIT�฀
failure to make prompt payment of the Minimum Payment Due or any other sums demanded by the 

"ANK�฀SUSPENSION฀OR฀TERMINATION฀OF฀THE฀&ACILITY�฀CHANGES฀TO฀ANY฀OF฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀
#REDIT!BLE฀!CCOUNTS฀OR฀ANY฀OTHER฀EXERCISE฀OF฀THE฀"ANK�S฀RIGHTS฀UNDER฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀
#REDIT!BLE฀!CCOUNTS�฀AT฀LAW฀OR฀IN฀EQUITY�฀

16. STATEMENT OF INDEBTEDNESS

฀ !฀STATEMENT฀OR฀CERTIlCATE฀SIGNED฀BY฀ANY฀OFlCER฀OF฀THE฀"ANK฀AS฀TO฀THE฀MONIES฀AND฀LIABILITIES฀FOR฀THE฀TIME฀BEING฀
OWING฀AND฀REMAINING฀UNPAID฀BY฀THE฀#USTOMER฀UNDER฀THE฀!CCOUNT฀THE฀&ACILITY฀AND฀THESE฀4ERMS฀AND฀#ONDITIONS฀
'OVERNING฀#REDIT!BLE฀!CCOUNTS฀SHALL�฀IN฀THE฀ABSENCE฀OF฀MANIFEST฀ERROR�฀BE฀lNAL฀CONCLUSIVE฀AND฀BINDING฀ON฀THE฀
Customer for all purposes.

17. RIGHT OF SET OFF

 In addition to any remedies lien right of set-off or other rights which the Bank may have under these Terms 

AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS�฀AT฀LAW฀OR฀IN฀EQUITY�฀THE฀"ANK฀SHALL฀BE฀ENTITLED฀AT฀ANY฀TIME฀AND฀
WITHOUT฀NOTICE฀TO฀THE฀#USTOMER฀COMBINE฀AND�OR฀CONSOLIDATE฀ALL฀OR฀ANY฀OF฀THE฀#USTOMER�S฀ACCOUNT�S	฀WITH฀THE฀"ANK฀
whether held alone jointly or jointly with any other person(s) or set-off or transfer any sum or sums standing 

in one or more of such accounts in or towards the satisfaction of any or all outstanding balances and other 

LIABILITIES฀DUE฀FROM฀THE฀#USTOMER฀UNDER฀THE฀!CCOUNT฀THE฀&ACILITY฀AND฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀
#REDIT!BLE฀!CCOUNTS฀WHETHER฀CONTINGENT฀UNLIQUIDATED฀OR฀JOINT฀AND฀WHETHER฀EXPRESSED฀IN฀A฀CURRENCY฀DIFFERENT฀
from the currency of the Account or otherwise.

18. INDEMNITY

฀ )N฀ADDITION฀AND฀WITHOUT฀PREJUDICE฀TO฀#LAUSE฀����฀THE฀#USTOMER฀SHALL฀INDEMNIFY฀AND฀KEEP฀THE฀"ANK฀INDEMNIlED฀
FROM฀AND฀AGAINST�


 (a)  all losses, damages, costs, charges and expenses whatsoever which the Bank may suffer or reasonably 

INCUR฀AS฀A฀CONSEQUENCE฀OF฀OR฀IN฀CONNECTION฀WITH฀THE฀&ACILITY฀!CCOUNT฀AND�OR฀THESE฀4ERMS฀AND฀#ONDITIONS฀
'OVERNING฀#REDIT!BLE฀!CCOUNTS�฀THE฀ACTUAL฀OR฀ATTEMPTED฀ENFORCEMENT�฀PROTECTION฀OR฀PRESERVATION฀OF฀THE฀
"ANK�S฀RIGHTS฀AND฀REMEDIES฀AGAINST฀THE฀#USTOMER฀AND�OR฀ANY฀CHANGE฀IN฀ANY฀LAW�฀REGULATION฀OR฀DIRECTIVE฀
AFFECTING฀THE฀!CCOUNT�฀THE฀&ACILITY�฀THE฀!4-฀CARD�S	฀AND�OR฀CHEQUE฀BOOK฀ISSUED฀IN฀RESPECT฀OF฀THE฀!CCOUNT฀
AND�OR฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS�

 (b)  all losses, damages, costs, charges and expenses which the Bank may suffer or reasonably incur as 

A฀CONSEQUENCE฀OF฀THE฀"ANK�S฀GRANT฀OF฀THE฀&ACILITY฀AND฀ALL฀ACTIONS�฀SUITS�฀PROCEEDINGS�฀CLAIMS�฀DEMANDS฀
whatsoever made or preferred against the Bank in relation to or arising out of or in connection with the 

!CCOUNT�฀THE฀&ACILITY฀AND�OR฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS�฀AND

 (c)  all losses, damages, costs, charges and expenses whatsoever which the Bank may suffer or reasonably 
INCUR฀AS฀A฀CONSEQUENCE฀OF฀OR฀IN฀CONNECTION฀WITH฀THE฀"ANK฀ACTING฀ON฀TELEPHONE฀OR฀FACSIMILE฀COMMUNICATIONS฀
which the Bank believes to have been given by or on behalf of the Customer or the utilisation of 
Phonebanking Services by the Customer.

19.  OTHER TERMS AND CONDITIONS 

฀ ����฀฀ 4HE฀#USTOMER฀AGREES฀TO฀BE฀BOUND฀BY฀AND฀TO฀AT฀ALL฀TIMES฀ABIDE฀BY฀THE฀2ULES฀AND฀2EGULATIONS฀'OVERNING฀
THE฀/PERATION฀OF฀#URRENT฀!CCOUNT฀�฀#URRENT฀!CCOUNT
I฀WITH฀-ALAYAN฀"ANKING฀"ERHAD฀AND฀WHERE฀APPLICABLE�฀
terms and conditions governing any other facility made available by the Bank from time to time, the use 
OF฀THE฀"ANK�S฀!4-฀CARDS�฀0HONEBANKING฀3ERVICES�฀)NTERNET฀"ANKING฀3ERVICES฀AND�OR฀SUCH฀OTHER฀SERVICES฀
made available by the Bank from time to time.

14. BANK’S DISCRETION

 14.1  Without prejudice to any of the Bank’s rights and remedies, the Bank may at any time in its absolute 

DISCRETION฀AND฀WITHOUT฀PRIOR฀NOTICE฀OR฀LIABILITY฀TO฀THE฀#USTOMER�฀REFUSE฀TO฀HONOUR฀ANY฀CHEQUE฀OR฀PERMIT฀ANY฀
transfer of funds or any other transaction on the Account irrespective of whether or not the Credit Limit 

EFFECTIVE฀AT฀THE฀RELEVANT฀TIME฀WOULD฀HAVE฀EXCEEDED฀IF฀THE฀AMOUNT฀OF฀SUCH฀CHEQUE฀OR฀TRANSACTION฀WERE฀
debited to the Account.
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20. VARIATION OF TERMS

 20.1  The Bank reserves the right to add, to delete, vary, alter or otherwise supplement any of these Terms and 
#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS฀AT฀ANY฀TIME฀AND฀FROM฀TIME฀TO฀TIME฀AT฀ITS฀ABSOLUTE฀DISCRETION�฀
AND฀ANY฀ADDITION�฀DELETION�฀VARIATION�฀ALTERATION฀OR฀SUPPLEMENT฀TO฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀
#REDIT!BLE฀!CCOUNTS฀SHALL฀BE฀DEEMED฀TO฀FORM฀PART฀OF฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀
Accounts and shall take effect and become binding on the Customer forthwith.

฀ ����฀฀ )F฀THE฀#USTOMER฀IS฀NOT฀AGREEABLE฀TO฀SUCH฀VARIATIONS�฀THE฀#USTOMER฀MUST฀TERMINATE฀THE฀&ACILITY฀BY฀WRITTEN฀
notice to the Bank forthwith from the effective date of such variations and all sums owing and remain-
ING฀UNPAID฀BY฀THE฀#USTOMER฀IN฀RESPECT฀OF฀THE฀!CCOUNT�฀THE฀&ACILITY฀AND฀THESE฀4ERMS฀AND฀#ONDITIONS฀
'OVERNING฀#REDIT!BLE฀!CCOUNTS฀TOGETHER฀WITH฀INTEREST฀THEREON฀SHALL฀FORTHWITH฀BE฀PAID฀TO฀THE฀"ANK฀IN฀
FULL�฀)F฀THE฀#USTOMER฀CONTINUES฀TO฀USE฀THE฀&ACILITY฀AND�OR฀DOES฀NOT฀TERMINATE฀THE฀!CCOUNT�฀THE฀#USTOMER฀
shall be deemed to have agreed to the variation of terms and the Customer shall be bound thereby 
accordingly.

21. COMMUNICATIONS

 21.1  All Statements of Account, notices, demands or other communication from the Bank may be sent by 
facsimile, email or ordinary prepaid post or delivered personally to the last known address of the Customer 
and shall be deemed to have been delivered, (a) if sent by facsimile on the same day or, (b) if sent by 
EMAIL฀TO฀THE฀#USTOMER�S฀EMAIL฀ADDRESS฀NOTIlED฀TO฀THE฀"ANK�฀ON฀THE฀DATE฀AND฀TIME฀OF฀TRANSMISSION฀BY฀THE฀
MAIL฀SERVER฀OPERATED฀BY฀THE฀"ANK฀AND�OR฀ITS฀SERVICE฀PROVIDER฀UNLESS฀THE฀"ANK฀RECEIVES฀A฀NON
DELIVERY฀
OR฀hRETURNED฀MAILv฀REPLY฀MESSAGE฀OR฀ANY฀ERROR฀MESSAGE฀INDICATING฀THAT฀THE฀EMAIL฀WAS฀NOT฀SUCCESSFULLY฀
sent to the Customer’s mailbox or the mail server operated by the Customer or the Customer’s service 
provider within one (1) day from the date of transmission of the email from the mail server operated 
by the Bank or its service provider, or (c) if delivered by prepaid ordinary post on the next business day 
AFTER฀POSTING฀IF฀TO฀A฀STREET฀ADDRESS฀IN฀3INGAPORE฀OR฀lVE฀��	฀DAYS฀AFTER฀BEING฀SENT฀BY฀AIRMAIL฀TO฀ANOTHER฀
COUNTRY฀OR�฀�D	฀IN฀ANY฀CASE�฀WHEN฀LEFT฀AT฀THE฀STREET฀ADDRESS฀REQUIRED฀AS฀AFORESAID�฀NOTWITHSTANDING฀THAT฀IT฀
is not received by the Customer or returned undelivered. Cards shall be deemed to have been delivered 
(a) if delivered by prepaid ordinary post on the next business day after posting if to a street address in 
3INGAPORE฀OR฀lVE฀��	฀DAYS฀AFTER฀BEING฀SENT฀BY฀AIRMAIL฀TO฀ANOTHER฀COUNTRY฀OR�฀�B	฀IN฀ANY฀CASE�฀WHEN฀LEFT฀AT฀
the last known street address of the Customer.

฀ ����฀฀ !NY฀COURT฀DOCUMENT฀OR฀OTHER฀LEGAL฀PROCESS฀OR฀ANY฀OTHER฀DOCUMENT฀REQUIRING฀PERSONAL฀SERVICE฀ON฀THE฀
Customer, may be sent by prepaid or ordinary mail or delivered personally by leaving it at the last known 
street address of the Customer, and shall be deemed to have been delivered on the day of delivery, if 
delivered personally by hand by leaving at such address or the next business day after posting, if sent 
BY฀POST฀IN฀3INGAPORE฀OR฀lVE฀��	฀DAYS฀AFTER฀BEING฀SENT฀BY฀AIRMAIL฀TO฀ANOTHER฀COUNTRY�฀NOTWITHSTANDING฀THAT฀
it is not received by the Customer or returned undelivered.

฀ ����฀฀ 7ITHOUT฀PREJUDICE฀TO฀CLAUSE฀�����฀WHERE฀THE฀"ANK฀IS฀REQUIRED฀TO฀GIVE฀NOTICE฀TO฀THE฀#USTOMER฀PURSU-
ANT฀TO฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS�฀THE฀"ANK฀SHALL฀BE฀ENTITLED฀TO฀
DO฀SO฀BY฀PUBLICATION�NOTIlCATION฀OVER฀THE฀"ANK�S฀INTERNET฀BANKING฀SERVICES�฀AT฀ANY฀OF฀THE฀"ANK�S฀
branches or through such channels as the bank may determine at its discretion.

22. INDULGENCE NOT WAIVER, RIGHTS CUMULATIVE

 22.1  No relaxation forbearance delay or indulgence by the Bank in enforcing any of the stipulations terms and 
CONDITIONS฀OF฀THE฀!CCOUNT฀THE฀&ACILITY฀AND฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS฀
nor the granting of any time by the Bank to the Customer shall prejudice affect impair or restrict any of 
THE฀"ANK�S฀RIGHTS฀AND฀POWERS฀UNDER฀THE฀!CCOUNT฀THE฀&ACILITY฀AND฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀
#REDIT!BLE฀!CCOUNTS�฀AT฀LAW฀OR฀IN฀EQUITY�฀NOR฀SHALL฀ANY฀WAIVER฀OF฀ANY฀BREACH฀HEREUNDER฀OPERATE฀AS฀A฀
WAIVER฀OF฀ANY฀SUBSEQUENT฀BREACH�

฀ ����฀฀ 4HE฀RIGHTS�฀POWERS฀AND฀REMEDIES฀OF฀THE฀"ANK฀UNDER฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀
!CCOUNTS฀AND฀HOWSOEVER฀ARISING฀FROM฀THE฀GRANT฀OF฀THE฀&ACILITY฀ARE฀CUMULATIVE฀AND฀MAY฀BE฀EXERCISED฀AS฀
often as the Bank considers appropriate and are in addition to any other rights powers and remedies 
which the Bank has or may have under the general law.

 22.3  The Bank’s rights are not capable of being waived except by an express waiver in writing.

23. SEVERABILITY

 If any one or more of the covenants stipulations terms and conditions contained in these Terms and Conditions 

'OVERNING฀#REDIT!BLE฀!CCOUNTS฀IS฀OR฀BECOMES฀INVALID฀ILLEGAL฀OR฀UNENFORCEABLE฀IN฀ANY฀RESPECT�฀THE฀VALIDITY฀LEGALITY฀
AND฀ENFORCEABILITY฀OF฀THE฀REMAINING฀PROVISIONS฀CONTAINED฀IN฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀
Accounts shall not in any way be prejudiced affected or impaired thereby.

฀ ����฀฀ )N฀THE฀EVENT฀OF฀ANY฀INCONSISTENCY฀BETWEEN฀THE฀2ULES฀AND฀2EGULATIONS฀'OVERNING฀THE฀/PERATION฀OF฀#URRENT฀
!CCOUNT�฀#URRENT฀!CCOUNT
I฀WITH฀-ALAYAN฀"ANKING฀"ERHAD฀AND฀WHERE฀APPLICABLE�฀TERMS฀AND฀CONDITIONS฀
governing any other facility made available by the Bank from time to time, the use of the Bank’s ATM 
CARDS�฀0HONEBANKING฀3ERVICES�฀)NTERNET฀"ANKING฀3ERVICES฀AND�OR฀SUCH฀OTHER฀ELECTRONIC฀SERVICES฀MADE฀
AVAILABLE฀BY฀THE฀"ANK฀FROM฀TIME฀TO฀TIME฀AND฀THOSE฀CONTAINED฀IN฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀
#REDIT!BLE฀!CCOUNTS฀�AS฀MAY฀BE฀AMENDED�฀MODIlED฀AND฀SUPPLEMENTED฀FROM฀TIME฀TO฀TIME	�฀THESE฀4ERMS฀
AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS฀�AS฀MAY฀BE฀AMENDED�฀MODIlED฀AND฀SUPPLEMENTED฀FROM฀
time to time) shall prevail.
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26. GOVERNING LAW

฀ 4HESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS฀SHALL฀BE฀GOVERNED฀BY฀AND฀CONSTRUED฀IN฀ACCORDANCE฀
with the laws of Singapore and the Customer shall submit to the non-exclusive jurisdiction of the courts of 

Singapore. Nothing in this Clause shall limit the right of the Bank to bring or commence any proceedings against 

the Customer in any other court of competent jurisdiction.

27. MISCELLANEOUS

฀ ����฀฀ &OR฀THE฀AVOIDANCE฀OF฀DOUBT�฀IT฀IS฀EXPRESSLY฀AGREED฀BY฀THE฀#USTOMER฀THAT฀ALL฀THE฀TERMS฀AND฀CONDITIONS฀CONTAINED฀
herein shall continue to be in full force and effect notwithstanding the termination of the Account.

฀ ����฀฀ !LL฀DATA�฀DOCUMENTS฀AND฀RECORDS฀IN฀CONNECTION฀WITH฀THE฀!CCOUNT฀AND฀THE฀&ACILITY฀MAY฀BE฀STORED฀IN฀ANY฀
MANNER฀AS฀THE฀"ANK฀MAY฀DEEM฀lT฀IN฀ITS฀ABSOLUTE฀DISCRETION฀�INCLUDING฀STORAGE฀BY฀WAY฀OF฀COMPUTER฀AND�OR฀
MICROlLM	฀AND฀THE฀"ANK�S฀RECORDS฀RELATING฀TO฀THE฀!CCOUNT฀AND฀THE฀&ACILITY฀SHALL฀BE฀CONCLUSIVE฀AND฀BINDING฀
on the Customer for all purposes whatsoever.

฀ ����฀฀ )N฀THESE฀4ERMS฀AND฀#ONDITIONS฀'OVERNING฀#REDIT!BLE฀!CCOUNTS�฀UNLESS฀THE฀CONTEXT฀OTHERWISE฀REQUIRES�฀THE฀
FOLLOWING฀WORDS฀SHALL฀HAVE฀THE฀FOLLOWING฀MEANING�


�A	฀฀ h!CCOUNTv฀MEANS฀THE฀ACCOUNT฀MAINTAINED฀WITH฀THE฀"ANK฀IN฀RESPECT฀OF฀THE฀&ACILITY�

�B	฀฀ h#REDIT฀,IMITv฀MEANS฀THE฀MAXIMUM฀DEBIT฀BALANCE฀PERMITTED฀BY฀THE฀"ANK฀ON฀THE฀!CCOUNT฀FROM฀TIME฀
to time.

�C	฀฀ h#USTOMERv฀MEANS฀THE฀PERSON฀IN฀WHOSE฀NAME฀THE฀!CCOUNT฀IS฀MAINTAINED฀AND฀INCLUDES฀ITS฀PERSONAL฀
representatives, successors-in-title and permitted assigns. Where the Account is jointly maintained 

BY฀�฀OR฀MORE฀INDIVIDUALS�฀THE฀EXPRESSION฀h#USTOMERv฀SHALL฀INCLUDE฀EACH฀AND฀EVERY฀SUCH฀INDIVIDUAL฀
and their respective personal representatives, successors in- title and permitted assigns.

�D	฀฀ h%XCESS฀3UMv฀MEANS฀THE฀SUM฀OR฀SUMS฀DRAWN฀FROM฀THE฀&ACILITY฀IN฀EXCESS฀OF฀THE฀#REDIT฀,IMIT�

�E	฀฀ h-INIMUM฀0AYMENT฀$UEv฀IN฀RELATION฀TO฀ANY฀3TATEMENT฀OF฀!CCOUNT฀MEANS฀THE฀MINIMUM฀AMOUNT฀
WHICH฀THE฀#USTOMER฀IS฀REQUIRED฀TO฀PAY฀BY฀THE฀DUE฀DATE฀OF฀PAYMENT฀SPECIlED฀IN฀THAT฀3TATEMENT฀OF฀
Account.

�F	฀฀ h3TATEMENT฀OF฀!CCOUNTv฀MEANS฀THE฀"ANK�S฀MONTHLY฀OR฀PERIODIC฀STATEMENT฀SHOWING฀THE฀AMOUNT฀DUE฀
to the Bank on the Account.

�G	฀฀ hSTATEMENT฀MONTHv฀IN฀RELATION฀TO฀ANY฀3TATEMENT฀OF฀!CCOUNT฀MEANS฀ONE฀��	฀MONTH฀FOLLOWING฀THE฀
date of that Statement of Account.

 27.4  The headings to the clauses have been inserted for guidance only and shall not be deemed to form any 

part of the context or be taken into consideration in the interpretation of these terms and conditions.

 27.5  Words importing the singular meaning shall where the context so admits include the plural meaning 

and vice versa; and words importing the masculine gender shall where the context so admits include all 

genders.

24. ASSIGNMENT OF RIGHTS

 The Bank may assign any or all of its rights hereunder by notifying the Customer and may, for this purpose, 

disclose to a potential assignee or transferee such information about the Customer as may be available to the 

Bank. The Customer may not assign any of its rights hereunder without the Bank’s prior written consent.

25. CONTRACTS (RIGHTS OF THIRD PARTIES) ACT 

฀ !฀PERSON฀WHO฀IS฀NOT฀A฀PARTY฀TO฀THESE฀4ERMS฀AND฀#ONDITIONS฀&OR฀#REDIT!BLE฀!CCOUNTS฀MAY฀NOT฀ENFORCE฀ITS฀TERMS฀
under the Contracts (Rights of Third Parties) Act of Singapore.
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